NEWS RELEASE
December 19, 2019

TSX.V: AUL

Aurelius Completes C$456,200 Financing and Provides Update on Proposed
AcquisiEon of Duﬀerin Gold ProperEes
Aurelius Minerals Inc. (TSX.V: AUL) (the “Company” or “Aurelius”) is pleased to announce that, further
to the Company’s press release dated November 18, 2019, it has issued an unsecured convertible
promissory note of the Company to Sprott Private Resource Lending (Collector), LP (“Sprott”) in the
principal amount of C$456,200 (the “Note”) for aggregate proceeds of C$456,200.
Under the terms of the Note, Sprott may convert the Note at any time, in whole or in part, into
common shares of the Company (“Common Shares”) at a conversion price of C$0.05 per Common
Share (the “Conversion Price”). The Note also provides for the following conversion and re-payment
terms: (i) concurrently with closing the Acquisition (as defined below), Aurelius will satisfy the amount
outstanding under the Note by issuing to Sprott 9,124,000 Common Shares (assuming no early
conversion of the Note by Sprott); (ii) in the event that Sprott does not complete the Acquisition prior
to 5:00 p.m. (Toronto time) on February 28, 2020 (the “Termination Time”) and Aurelius is otherwise
ready, willing and able to complete the Acquisition, at the Termination Time, Aurelius is required to
immediately repay the principal amount outstanding under the Note, which Aurelius can elect to repay
in either cash or by issuing 9,124,000 Common Shares (assuming no early conversion of the Note by
Sprott); and (iii) in the event that Aurelius does not complete the Acquisition prior to the Termination
Time and Sprott is otherwise ready, willing and able to complete the Acquisition, at the Termination
Time, Aurelius is required to immediately repay the principal amount outstanding under the Note in
cash.
The Company and Sprott are in the process of negotiating a definitive agreement in connection with
the Company’s acquisition from Sprott of a 100% interest in the Dufferin gold properties located in
Nova Scotia (the “Acquisition”), which the parties expect to close in the first quarter of 2020, subject to
completion of due diligence. An additional 10,876,000 Common Shares are expected to be issued to
Sprott at the Conversion Price for additional aggregate proceeds of C$543,800 on closing of the
Acquisition, which together with the proceeds from the Note will represent the C$1,000,000 in equity
financing described in the Company’s press release dated November 18, 2019.

1

About Aurelius
Aurelius is a well-positioned gold exploration company focused on advancing two district-scale gold
projects in the Abitibi Greenstone Belt in Ontario, Canada, one of the world’s most prolific mining
districts; the 968-hectare Mikwam Property, in the Burntbush area on the Casa Berardi trend and the
12,425-hectare Lipton Property, on the Lower Detour Trend. In 2018, Ontario converted its manual
system of ground and paper staking and maintaining unpatented mining claims to an online system.
All active, unpatented claims were converted from their legally defined location to a cell-based
provincial grid. The Mikwam Property is comprised of 9 legacy claims consisting of 69 Cell Claims
including 29 Single Cell Mining Claims (“SCMC’s”) and 40 Boundary Cell Mining Claims (“BCMC’s”).
The Lipton Property is now comprised of 57 legacy claims consisting of 721 Cell Claims, 563
SCMC’s, 143 BCMC’s, and 30 “internal” and overlapping (i.e., two occupying the same space)
BCMC’s. The Company has a sound management team with experience in all facets of the mineral
exploration and mining industry who will be considering additional acquisitions of advanced staged
opportunities in the Abitibi and other proven mining districts.
On Behalf of the Board
AURELIUS MINERALS INC.
For further informa.on please contact:
Aurelius Minerals Inc.
Mark N.J. Ashcroft, President & CEO
info@aureliusminerals.com
Tel.: (416) 304-9095
www.aureliusminerals.com
Neither TSX Venture Exchange nor its Regula7on Services Provider (as that term is deﬁned in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
CauEonary Note Regarding Forward-Looking InformaEon
This news release contains “forward-looking informa7on” under the provisions of applicable Canadian securi7es legisla7on, concerning
the business, opera7ons and ﬁnancial performance and condi7on of Aurelius. All statements in this press release, other than statements
of historical fact, are "forward-looking informa7on" with respect to Aurelius within the meaning of applicable securi7es laws, including
statements with respect, to the Company’s planned drilling and explora7on ac7vi7es, the an7cipated beneﬁts of the Acquisi7on, the
number of Common Shares to be issued, 7ming and an7cipated receipt of regulatory and corporate approvals for the Acquisi7on, the
nego7a7on and execu7on of a deﬁni7ve agreement, if any, the ability of the par7es to sa7sfy condi7ons of and to complete the
Acquisi7on within the 7mes speciﬁed, if at all, the development of the Duﬀerin gold proper7es, the future price of gold, the es7ma7on
of Mineral Resources, the realiza7on of Mineral Resource es7mates, the 7ming and amount of es7mated future produc7on, costs of
produc7on, targeted cost reduc7ons, capital expenditures, free cash ﬂow, costs and 7ming of the development of new deposits, success
of explora7on ac7vi7es, permiTng 7me lines, currency exchange rate ﬂuctua7ons, requirements for addi7onal capital, government
regula7on of mining opera7ons, environmental risks, unan7cipated reclama7on expenses, 7tle disputes or claims and limita7ons on
insurance coverage. Generally, this forward-looking informa7on can be iden7ﬁed by the use of forward-looking terminology such as
"plans", "expects" , "is expected", "budget", "scheduled", "es7mates", "forecasts", "intends", "an7cipates" , "believes", or varia7ons or
comparable language of such words and phrases or statements that certain ac7ons, events or results "may", "could", "would", "should",
"might" or "will be taken", "occur" or "be achieved" or the nega7ve connota7on thereof. Forward-looking informa7on is necessarily
based upon a number of factors and assump7ons that, if untrue, could cause the actual results, performances or achievements of
Aurelius to be materially diﬀerent from future results, performances or achievements expressed or implied by such statements. Such
statements and informa7on are based on numerous assump7ons regarding present and future business strategies and the environment
in which Aurelius will operate in the future, including the price of gold, an7cipated costs and ability to achieve goals. In respect of the
forward-looking statements concerning the an7cipated comple7on of the proposed Acquisi7on and the an7cipated 7ming for
comple7on of the Acquisi7on, Aurelius has provided them in reliance on certain assump7ons that they believe are reasonable at this
7me, including assump7ons as to the 7me required to nego7ate a deﬁni7ve agreement; the ability of the par7es to receive, in a 7mely
manner, the necessary regulatory, corporate and other third party approvals; and the ability of the par7es to sa7sfy, in a 7mely manner,
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the other condi7ons to the closing of the Acquisi7on.
Certain important factors that could cause actual results, performances or achievements to diﬀer materially from those in the forwardlooking informa7on include, among others, gold price vola7lity, mining opera7onal and development risks, li7ga7on risks, regulatory
restric7ons (including environmental regulatory restric7ons and liability), changes in na7onal and local government legisla7on, taxa7on,
controls or regula7ons and/or change in the administra7on of laws, policies and prac7ces, expropria7on or na7onaliza7on of property
and poli7cal or economic developments in Canada, delays, suspension and technical challenges associated with projects, higher prices
for fuel, steel, power, labour and other consumables, currency ﬂuctua7ons, the specula7ve nature of gold explora7on, the global
economic climate, dilu7on, share price vola7lity, compe77on, loss of key employees, addi7onal funding requirements and defec7ve 7tle
to mineral claims or property. Although Aurelius believes its expecta7ons are based upon reasonable assump7ons and has a[empted to
iden7fy important factors that could cause actual ac7ons, events or results to diﬀer materially from those described in forward-looking
informa7on, there may be other factors that cause ac7ons, events or results not to be as an7cipated, es7mated or intended.
The Company provides forward-looking informa7on for the purpose of conveying informa7on about current expecta7ons and plans
rela7ng to the future and readers are cau7oned that such statements may not be appropriate for other purposes. By its nature, this
informa7on is subject to known and unknown risks, uncertain7es and other important factors that may cause the actual results, level of
ac7vity, performance or achievements of Aurelius to be materially diﬀerent from those expressed or implied by such forward-looking
statements, including but not limited to: the risk that the Acquisi7on may not close when planned or at all or on the terms and
condi7ons set forth in any deﬁni7ve agreement; the failure to obtain the necessary regulatory and any other third party approvals
required in order to proceed with the transac7on; the beneﬁts expected from the Acquisi7on not being realized; risks related to the
integra7on of acquisi7ons; risks related to current global ﬁnancial condi7ons; actual results of current explora7on ac7vi7es;
environmental risks; changes in project parameters as plans con7nue to be reﬁned; future price of gold; failure of plant, equipment or
processes to operate as an7cipated; mine development and opera7ng risks; accidents, labour disputes and other risks of the mining
industry; delays in obtaining approvals or ﬁnancing; risks related to indebtedness and the service of such indebtedness, as well as those
factors, risks and uncertain7es iden7ﬁed and reported in Aurelius’ public ﬁlings under Aurelius’ SEDAR proﬁle at www.sedar.com.
Although Aurelius has a[empted to iden7fy important factors that could cause actual ac7ons, events or results to diﬀer materially from
those described in forward-looking informa7on, there may be other factors that cause ac7ons, events or results not to be as an7cipated,
es7mated or intended. Accordingly, readers should not place undue reliance on forward-looking statements. There can be no assurance
that such informa7on will prove to be accurate as actual results and future events could diﬀer materially from those an7cipated in such
statements. Forward-looking statements are made as of the date hereof and, accordingly, are subject to change a^er such date.
Aurelius disclaims any inten7on or obliga7on to update or revise any forward-looking informa7on, whether as a result of new
informa7on, future events or otherwise unless required by law.
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